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The search for oil and gas offshore Greenland,

who and how isthe oil and ga'é' sector involved in

developing this ?
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Quick facts-about Greenland NUNAOIL$

Area 2.166.086 km?

Ice cover (80%) 1.754.530 km?

Ice free area (20%) 433.217 km?

Population (2009) 56.462

Number of towns: 17

Number of settlements: 54

Shelf area 825.000 km?

Offshore wells §)

Onshore well 1

E & P licenses (2006) 2

E & P licenses (2009) 13

Acreage (2006) 6.882 km?

Acreage (2009) 131.364 km? [ B wempeun |
Number of companies (2006) 1 / | | W, |

!m 5 “

Number of companies (2009) 8



Introduction of Nunaoil A/S SINUNAOILE

eof The National Oil Company of Greenland
Established in 1985

Mission: Represent the Greenland Home Rule Government in oil
exploration and exploitation in Greenland.

Shareholders: v 100 %

Board members: 5

Tuapannguit 38, 3900 Nuuk

Staff: 7

Carried partner in 13 E&P licenses
with 8 oil companies

E-mail: nunaoil@nunaoil.gl



http://www.nunaoil.gl/
http://www.nunaoil.gl/
http://da.wikipedia.org/wiki/Billede:Flag_of_Greenland.svg

SNUNAOILE

Thelicensing system

Typical exploration license

The Bureau of Minerals and Petroleum
deals with all companies applying
for exploration and production
licenses in Greenland

1. Subperiod

XXXX km 2D seismic
EIA / SEIA / Icestudies

www.bmp.gl
Yes -¥88YiNeduction

U Exploration and exploitation license granted for 10 years

U Possibility for a 16 year extension

U Wholly/ at least 30% relinquishment by the end of 1. and 2.

Yes -¥88%dNeduction
3. Subperiod

subperiod
U Extension of 30 years for the purpose of exploitation

U  Nunaoil A/S carried with 12% % during the exploration phase



Greenland s -hydroctarbon-potential
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Greenland seen as one of the top ten
countries in the world for ny ea-find
hydrocar bonso

USGS O mean estimate 1T >50 billion
barrels oe

Commercial discoveries can provide a solid
foundation for the economy

Greenland attractive, despite the high cost of
operating in extreme conditions-politically
stable.

Greenland is seen as a frontier area that can
provide valuables in oil and gas resources for
the future
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